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SUBJECT: SUGAR: PHILIPPINE SALES TO OPERATORS AND SUCREST 
CONTRACT 

REF: MANILA 1461 

1 . NEW YORK TRADE HOUSES CONFIRM PHILIPPINE SALE OF 
600,000 PLUS TONS OF SUGAR TO AMEROP, FARR MAN AND TATE 
AND LYLE, WITH THE LION'S SHARE GOING TO AMEROP. A LOCAL 
MANILA BROKER NAMED CAN MAY ALSO BE INVOLVED. SALE DE- 
TAILS MAY STILL BE UNDER NEGOTIATION. SALE APPEARS A 
COMPLEX ARRANGEMENT IN W;ICH THE BUYERS GUARANTEE A BANK 
LOAN WHICH IS TO FINANCE THE CURRENT SUGAR CROP AT A PRICE 
LEVEL NOMINALLY ABOVE THE MARKET PRICE. ACTUAL SHIPMENT OF 
THE SUGAR IS TO BE AT THE PRICE CONTRACTED FOR IN THE 
ARRANGEMENT, BUT HIGHER IF THE MARKET PRICE BREACHES THE 
CONTRACT PRICE. THE CONTRACT PRICES ARE APPARENTLY 
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1 1.5 TO 12 CENTS PER POUND, WITH DELIVERY DATES DURING 
1977. 

2. AN UPDATE ON THE PHILIPPINE-SUCREST AND GREAT WESTERN 
NEGOTIATIONS ON THEIR PARTICIPATION CONTRACT WOULD BE 
APPRECIATED. 
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